
ZŝŐŚƚ�ŶŽǁ͕�ǇŽƵ�ĂƌĞ�ƚŚŝŶŬŝŶŐ�ǁĞůů�ƚŚĂƚ�ǁĂƐŶ͛ƚ�Ă�ĐŚĂůůĞŶŐĞ͘�dŚĂƚ�ǁĂƐ�ƚŽŽ�ĞĂƐǇ�ĂŶĚ�ŵǇ�ĚŽŐ�ĚŝĚŶ͛ƚ�

ŚĂǀĞ�ƚŽ�ǁŽƌŬ�ĨŽƌ�ƚŚĂƚ�Ăƚ�Ăůů͘��zŽƵ�ĂƌĞ�ƌŝŐŚƚ͊���zŽƵƌ�ĚŽŐ�ŚĂƐ�ƚŽ�ůĞĂƌŶ�ƚŚĞ�ŐĂŵĞ�ĂŶĚ�ƚŚĞ�ĐƵĞ͘���Ƶƚ͕�ŝƚ�ŝƐ�Ă�ƌĞĂůůǇ�ĨƵŶ�ĞǆƉĞƌŝͲ
ĞŶĐĞ�ĂŶĚ�ŽŶĞ�ǇŽƵƌ�ĚŽŐ�ǁŝůů�ůĞĂƌŶ�ǀĞƌǇ�ƋƵŝĐŬůǇ͘���EĞǆƚ�ƟŵĞ͕�ŚŝĚĞ�ƚŚĞ�ƚŽǇ�Žƌ�ƚƌĞĂƚ�ƐŽŵĞǁŚĞƌĞ�ŝŶ�ƚŚĞ�ƌŽŽŵ�ŝ͘Ğ͘�ďĞŚŝŶĚ�ƚŚĞ�
ĐŚĂŝƌ͕�ƵŶĚĞƌ�ƚŚĞ�ĐŽƵĐŚ�ĞƚĐ͙�ďƵƚ�ŵĂŬĞ�ƐƵƌĞ�ǇŽƵƌ�ĚŽŐ�ĐĂŶ�ƐƟůů�ƐĞĞ�ǇŽƵ͘���ƐŬ�ǇŽƵƌ�ĚŽŐ�ƚŽ�ĮŶĚ�ŝƚ�ĂŶĚ�ŵĂŬĞ�ŝƚ�Ă�ƉĂƌƚǇ͊��ZĞͲ

ƉĞĂƚ�ƚŚŝƐ�Ϯ-ϯ�ƟŵĞƐ�ǁŝƚŚ�ĞĂĐŚ�ƟŵĞ�ďĞŝŶŐ�Ă�ƐƵĐĐĞƐƐ͘��zŽƵ�ǁŝůů�ďĞ�ƚĞŵƉƚĞĚ�ƚŽ�ŵĂŬĞ�ŝƚ�ŵŽƌĞ�ĚŝĸĐƵůƚ�ďƵƚ�ĚŽŶ͛ƚ͊ 

�ĞŐŝŶ�ǁŝƚŚ�ǇŽƵƌ�ĚŽŐ�ŝŶ�ƚŚĞ�ƌŽŽŵ�ǁŝƚŚ�ǇŽƵ�ŽŶ�Ă�ƐƚĂǇ�Žƌ�ǁĂŝƚ͘��/Ĩ�ǇŽƵ�ĚŽŶ͛ƚ�ƚŚŝŶŬ�ǇŽƵƌ�ĚŽŐ�ǁŝůů�ŚŽůĚ�ŚŝƐ�;ŚĞƌͿ�ƐƚĂǇ�

ŚĂǀĞ�ƐŽŵĞŽŶĞ�ŚŽůĚ�Śŝŵ�ƚŚĞƌĞ͘���dĂŬĞ�ŽŶĞ�ŽĨ�ǇŽƵƌ�ĚŽŐ͛Ɛ�ĨĂǀŽƌŝƚĞ�ƚŽǇƐ�ĂŶĚ�ƉůĂĐĞ�ŝƚ�ŝŶ�ƚŚĞ�ĐŽƌŶĞƌ�ŽĨ�ƚŚĞ�ƌŽŽŵ�͕�ŵĂŬŝŶŐ�
ƐƵƌĞ�ŚĞ�ĐĂŶ�ƐĞĞ�ǁŚĞƌĞ�ǇŽƵ�ƉůĂĐĞĚ�ŝƚ͘�EĞǆƚ�ĂƐŬ�Śŝŵ�ƚŽ��͞ĮŶĚ�ŝƚ͕�͞��͞ƐĞĂƌĐŚ͕͟�͞ůŽŽŬ�ĨŽƌ�ŝƚ͕�͞�

ĞƚĐ͘͘�ǁŚĂƚĞǀĞƌ�ǇŽƵ�ǁĂŶƚ�ƚŽ�ƵƐĞ�ĂƐ�Ă�ĐƵĞ�ĨŽƌ�ǇŽƵƌ�ĚŽŐ�ƚŽ�ƐĞĂƌĐŚ͘ 

/Ĩ�ǇŽƵƌ�ĚŽŐ�ŝƐŶ͛ƚ�ĨŽŶĚ�ŽĨ�ƚŽǇƐ͕�ƵƐĞ�ĂŶ�ĞƐƉĞĐŝĂůůǇ�ǇƵŵŵǇ�ƚƌĞĂƚ͘��tŚĞŶ�ǇŽƵƌ�ĚŽŐ�ĮŶĚƐ�ŝƚ�͙͘�/ƚ�ŝƐ�
Ă�ƉĂƌƚǇ�͊͊͊͊�zŽƵ�ĐĂŶ�ŵĂŬĞ�Ă�ĐŽŶƚĂŝŶĞƌ�;ƐĞĞ�ƉŚŽƚŽ�ƌŝŐŚƚͿ�ŽƵƚ�ŽĨ�Ws��ƉŝƉĞ�ĂŶĚ�ŚŽůĞƐ�ĚƌŝůůĞĚ�Žƌ�
Ă�ƐƚŽƌĂŐĞ�ĐŽŶƚĂŝŶĞƌ�ǁŝƚŚ�ŚŽůĞƐ�ĂŶĚ�Ă�ƟŐŚƚ�ůŝĚ͘���DĂŬĞ�ƐƵƌĞ�ǇŽƵ�ƌĞǁĂƌĚ�ǇŽƵƌ�ĚŽŐ�ǁŝƚŚ�ƚŚĞ�

ƐĂŵĞ�ƚƌĞĂƚ�ĂŶĚ�ŽŶ�ƚŚĞ�ůŽĐĂƟŽŶ�ŽĨ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ͘� 

EĞǆƚ͕�ƚĂŬĞ�ǇŽƵƌ�ĚŽŐ�ŽƵƚ�ŽĨ�ƚŚĞ�ƌŽŽŵ�ĂŶĚ�ŚŝĚĞ�ƚŚĞ�
ƚŽǇ�Žƌ�ƚƌĞĂƚ�ŝŶ�ŽŶĞ�ŽĨ�ƚŚĞ�ƉůĂĐĞƐ�ŝƚ�ǁĂƐ�ŚŝĚĚĞŶ�ƉƌĞǀŝŽƵƐůǇ͘���
�Ăůů�ǇŽƵƌ�ĚŽŐ�ƚŽ�ũŽŝŶ�ǇŽƵ�ŝŶ�ƚŚĞ�ƌŽŽŵ�ĂŶĚ�ĂƐŬ�Śŝŵ�ƚŽ�ĮŶĚ�ŝƚ�

ƵƐŝŶŐ�ƚŚĞ�ĐƵĞ�ǇŽƵ�ŚĂǀĞ�ĐŚŽƐĞŶ͙�ůĞƚ�Śŝŵ�ƐĞĂƌĐŚ�ĨŽƌ�ŝƚ͘���
tŚĞŶ�ŚĞ�ĮŶĚƐ�ŝƚ͙͘͘�ŝƚ͛Ɛ�Ă�ƉĂƌƚǇ͊�ZĞƉĞĂƚ�ŚŝĚŝŶŐ�ƚŚĞ�ƚŽǇ�Žƌ�
ƚƌĞĂƚ�ŝŶ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ůŽĐĂƟŽŶƐ�ĂŶĚ�ǁŚĞŶ�ƐƵĐĐĞƐƐĨƵů͙͘�WĂƌƚǇ�

ĂŶĚ�ĞŶĚ�ǁŚĞŶ�ǇŽƵƌ�ĚŽŐ�ŝƐ�ƌĞĂůůǇ�ĞǆĐŝƚĞĚ�ĂŶĚ�ǁĂŶƟŶŐ�
ŵŽƌĞ͊��/Ĩ�ǇŽƵƌ�ĚŽŐ�ŝŶĚŝĐĂƚĞƐ�ŚĞ�ŚĂƐ�ŚĂĚ�ĞŶŽƵŐŚ�ƚŚĂŶ�ƚŚĞ�

ĞǆĞƌĐŝƐĞ�ŚĂƐ�ŐŽŶĞ�
ŽŶ�ƚŽŽ�ůŽŶŐ͕�ƐŽ�

ĞŶĚ�ŝƚ�ŽŶ�Ă�ŚĂƉƉǇ�
ŶŽƚĞ�ĂŶĚ�ǁŝƚŚ�Ă�
ƉŽƐŝƟǀĞ�ĞŶĚ͘� 

/Ŷ�ƚŚĞ�ŶĞǆƚ�ƐĞƐƐŝŽŶ͕�ƌĞƉĞĂƚ�ƚŚĞ�ƐĂŵĞ�ƐƚĞƉƐ�ũƵƐƚ�ŝŶ�Ă�
ĚŝīĞƌĞŶƚ�ƌŽŽŵ�Žƌ�ĂƌĞĂ�ŽĨ�ƚŚĞ�ŚŽƵƐĞ͘��tŚĞŶ�ŚĞ�ŝƐ�ƐƵĐĐĞƐƐͲ
ĨƵů�ǁŝƚŚ�ƚŚƌĞĞ�ůŽĐĂƟŽŶƐ�ƚŚĞŶ�ƉƌĞƚĞŶĚ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�ŚŝĚŝŶŐ�
ŝŶ�ƚǁŽ�ŽĨ�ƚŚĞ�ůŽĐĂƟŽŶƐ�ĂŶĚ�ůĞĂǀĞ�ƚŚĞ�ƚŽǇ�Žƌ�ƚƌĞĂƚ�ŝŶ�Ă�ƚŚŝƌĚ͕�
ďƵƚ�ĚŽŶ͛ƚ�ůĞƚ�ǇŽƵƌ�ĚŽŐ�ŬŶŽǁ�ǁŚĞƌĞ�ǇŽƵ�ĂĐƚƵĂůůǇ�ůĞŌ�ƚŚĞ�
ƚŽǇ͙͘͘��ĨĂŬĞ�Śŝŵ�ŽƵƚ�:���ƐŬ�Śŝŵ�ƚŽ�ĮŶĚ�ŝƚ�ƵƐŝŶŐ�ƚŚĞ�ĐƵĞ�ǇŽƵ�
ŚĂǀĞ�ĐŚŽƐĞŶ͘����tĂƚĐŚ�ŚŽǁ�ǇŽƵƌ�ĚŽŐ�͞ůŽŽŬƐ͟�ĨŽƌ�ŝƚ͙͘��ŽĞƐ�
ŚĞ�ŐŽ�ƚŽ�ĞĂĐŚ�ůŽĐĂƟŽŶ�Žƌ�ĚŽĞƐ�ŚĞ�ŐŽ�ƚŽ�ƚŚĞ�ůĂƐƚ�ŽŶĞ�ǇŽƵ�
ǁĞƌĞ�Ăƚ�Žƌ�ĚŽĞƐ�ŚĞ�ƐƚĂƌƚ�ǁĂůŬŝŶŐ�ŝŶ�ŽŶĞ�ĚŝƌĞĐƟŽŶ�ĂŶĚ�ƚŚĞŶ�
ƋƵŝĐŬůǇ�ƚƵƌŶ�ĂŶĚ�ŐŽ�ƚŽ�ǁŚĞƌĞ�ƚŚĞ�ƚŽǇͬ�ƌĞǁĂƌĚ�ŝƐ�͍���tĂƚĐŚ�
ǇŽƵƌ�ĚŽŐ͛Ɛ�ďŽĚǇ�ůĂŶŐƵĂŐĞ͘��tĂƚĐŚ�ǇŽƵƌ�ĚŽŐ͛Ɛ�ĞĂƌƐ�ĂŶĚ�ƚĂŝů�
ƐĞƚ�–�ƚŚĞƐĞ�ĂƌĞ�ǀĞƌǇ�ŐŽŽĚ�ŝŶĚŝĐĂƟŽŶƐ͘ 

dŚŝƐ�ŝƐ�Ă�ŐƌĞĂƚ�ŵŝŶĚ�ŐĂŵĞ�ƚŚĂƚ�ǁŝůů�ŚĞůƉ�ŬĞĞƉ�ƚŚŽƐĞ� 
ŵŝŶĚƐ�ǁŽƌŬŝŶŐ��ǁŚŝůĞ�ŚĂǀŝŶŐ�ĨƵŶ�ǁŝƚŚ�ǇŽƵƌ�ĚŽŐ�ŝŶƐŝĚĞ͊ 

tŚĞŶ�ǇŽƵƌ�ĚŽŐ�ŝƐ�ƐƵĐĐĞƐƐĨƵů͕�ŚŝĚĞ�ƚŚĞ�ƚŽǇͬƚƌĞĂƚ�ŝŶ�Ă�ŶĞǁ�ůŽĐĂƟŽŶ�ƚŚĂƚ�ŝƐ�Ă�
ůŝƩůĞ�ŵŽƌĞ�ĚŝĸĐƵůƚ�ǁŝƚŚŽƵƚ�Śŝŵ�ǁĂƚĐŚŝŶŐ͕�ďƌŝŶŐ�Śŝŵ�ŝŶƚŽ�ƚŚĞ�ƌŽŽŵ�ĂŶĚ�ĂƐŬ�Śŝŵ�
ƚŽ�ĮŶĚ�ŝƚ͘��tĂƚĐŚ�ǇŽƵƌ�ĚŽŐ�͙�ŚŽǁ�ĚŽĞƐ�ŚĞ�ŵŽǀĞ͍�,Žǁ�ĚŽĞƐ�ŚĞ�ƐĞĂƌĐŚ͍�KŶĐĞ�
ǇŽƵƌ�ĚŽŐ�ŝƐ�ĐŽŶƐŝƐƚĞŶƚůǇ�ƐƵĐĐĞƐƐĨƵů�ǁŝƚŚ�ƚŚŝƐ�ŐĂŵĞ͕�ǇŽƵ�ĐĂŶ�ƚŚĞŶ�ŵŽǀĞ�ƚŚĞ�
ŐĂŵĞ�ŽƵƚƐŝĚĞ͘��^ƚĂƌƚ�ĨƌŽŵ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ͘��/ƚ�ŝƐ�Ă�ŶĞǁ�ůŽĐĂƟŽŶ�ǁŝƚŚ�ƉŽƚĞŶƟĂů�

ĚŝƐƚƌĂĐƟŽŶƐ͕�ƐŽ�ŝƚ�ǁŝůů�ďĞ�Ă�ŶĞǁ�ůĞĂƌŶŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ĞŶǀŝƌŽŶŵĞŶƚ͘ 

· /Ĩ�ǇŽƵ�ƵƐĞ�Ă�ƚŽǇ͙�ƵƐĞ�ƚŚŝƐ�ƚŽǇ�ŽŶůǇ�ĨŽƌ�ƚŚŝƐ�͞ĮŶĚ�ŝƚ͘͟���/Ĩ�ǇŽƵ�ĂƌĞ�ƵƐŝŶŐ�Ă�ƚƌĞĂƚ͕�ƵƐĞ�ƚŚŝƐ�ƚƌĞĂƚ�ŽŶůǇ�ĨŽƌ�ƚŚŝƐ�
ŐĂŵĞ͘��/Ĩ�ǇŽƵ�ĂƌĞ�ƵƐŝŶŐ�Ă�ƚƌĞĂƚ͕�ŵĂŬĞ�ŝƚ�Ă�ŚŝŐŚ�ǀĂůƵĞ͕�ƐŵĞůůǇ�ƐŽŌ�ƚƌĞĂƚ�Žƌ�ĨŽŽĚ�–�ĐŚŝĐŬĞŶ͕�ŚŽƚ�ĚŽŐƐ͕�
ĐŚĞĞƐĞ͕�ƉĞƉƉĞƌŽŶŝ͙͘ŽŶůǇ�ĨŽƌ�ƚŚŝƐ�ŐĂŵĞ͘ 

· <ĞĞƉ�ƚŚĞ�ƚƌĂŝŶŝŶŐ�ƐĞƐƐŝŽŶƐ�ƐŚŽƌƚ�–�Ϯ�Žƌ�ϯ�ƌĞƉĞƟƟŽŶƐ�ĂŶĚ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ϱ�–�ϭϬ�ŵŝŶƵƚĞƐ͘���ŶĚ�ǁŚĞŶ�ƚŚĞ�
ĚŽŐ�ŝƐ�ĞǆĐŝƚĞĚ�ĂŶĚ�ǁĂŶƟŶŐ�ŵŽƌĞ͘ 

· ZĞŵĞŵďĞƌ�ǇŽƵƌ�ƚŽŶĞ�ŽĨ�ǀŽŝĐĞ�–�ŬĞĞƉ�ŝƚ�ƵƉďĞĂƚ�ĂŶĚ�ŚĂƉƉǇ͘ 
· KŶĐĞ�ǇŽƵƌ�ĚŽŐ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĞ�ŐĂŵĞ͕�ĐŚĂŶŐĞ�ƚŚĞ�ĚŝĸĐƵůƚǇ�ŽĨ�ƚŚĞ�ŚŝĚĞƐ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ŚĞŝŐŚƚƐ�ŽĨ�ƚŚĞ�ůŽͲ

ĐĂƟŽŶƐ͘���Ƶƚ�ĚŽŶ͛ƚ�ŵĂŬĞ�ŝƚ�ŵŽƌĞ�ĚŝĸĐƵůƚ�ƚŽŽ�ƋƵŝĐŬůǇ͘�^Ğƚ�ƚŚĞ�ĞǆĞƌĐŝƐĞ�ƵƉ�ƚŽ�ďĞ�ƐƵĐĐĞƐƐĨƵů�ĨŽƌ�ǇŽƵƌ�ĚŽŐ͘ 
· dƌǇ�ŶŽƚ�ƚŽ�ŚĞůƉ�ǇŽƵƌ�ĚŽŐ�ǁŝƚŚ�ƉŚǇƐŝĐĂů�ŝŶĚŝĐĂƟŽŶƐ͙͘�>Ğƚ�ƚŚĞŵ�ĮŶĚ�ŝƚ͊ 

Ξ�ŽƉǇƌŝŐŚƚ�ϮϬϭϱ��ŚĞĞŬǇ��ŽŐ�KďĞĚŝĞŶĐĞ—ǁǁǁ͘ĐŚĞĞŬǇĚŽŐŽďĞĚŝĞŶĐĞ͘ĐŽŵ—ϰϴϬ-ϰϴϴ-ϭϴϳϭ 


